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December Gold settles 1314.5, up 3.90 

Gold futures ended higher for a second straight session on Wednesday, after some disappointing U.S. 

retail sales data for July with China's industrial production also growing at a slower pace in July. The 

soft retail sales data also discounted any possibility of an earlier than expected move by the U.S. Federal 

Reserve to hike interest rates. Investors were also focused on the developments in Ukraine, with a 

convoy of 260 Russian trucks supposedly carrying humanitarian aid headed for Ukraine, which is likely 

to be denied entry by the Ukrainian government. Meanwhile, the developments in Gaza were also being 

closely watched, even as the three-day truce in the Gaza Strip ends later today. 

On Tuesday, gold futures ended a tad higher with weakness in European stock markets mostly on the 

back of some soft German economic data contributing to some slackness. Holdings of SPDR Gold 

Trust, the world's largest gold-backed ETF remained unchanged at 795.86 tons on Wednesday from its 

previous close. Technicals for the remainder of the week come in as follows for both Gold and Silver. 

For December Gold, support is up at 1329.1, and above there at 1347.2. Support is down at 1288.1 and 

below there at 1268.2. For September Silver, support sits at 19.64, and below there at 18.92. Resistance 

is up at 20.36 and above there at 20.78.  

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 
be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or 

slusk@walshtrading.com 

Sign Up Now 
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Resistance#2- 1322.7 

Resistance#1- 1318.6 

Pivot-              1312.3 

Support#1-     1308.2 

Support#2-     1301.9 

 

 

 

 

 


